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BYLAWS  
of 

CALIFORNIA EMERGING TECHNOLOGY FUND 
a California Nonprofit Public Benefit Corporation 

November 1, 2017 
 

ARTICLE I 
NAME 

 
The name of this corporation shall be:  California Emerging Technology Fund (the “Corporation”). 
 

ARTICLE II 
PURPOSE 

 
The charitable and public purpose of the Corporation shall be to fund deployment and usage of 
broadband facilities, fund technology, equipment, content, and training necessary to make 
broadband service useful to unserved and underserved communities, and to disseminate information 
in order to advance these goals. This purpose of this Corporation shall include representation of 
unserved and underserved communities and consumers without broadband service at home before 
public and private agencies at all levels of government.  
 

ARTICLE III 
PRINCIPAL OFFICE 

 
Section 1.  Principal Office.  The principal office for the transaction of the business of the 
Corporation (“principal executive office”) shall be fixed and located at such place as the Board of 
Directors (“Board”) shall determine.  The Directors may change the principal executive office from 
one location to another.  Any change of this location shall be noted by the Secretary on these bylaws 
opposite this section, or this section may be amended to state the new location. 
 
Section 2.  Other Offices.  The Board may at any time establish branch or subordinate offices at any 
place or places where the Corporation is qualified to do business.  
 

ARTICLE IV 
MEMBERSHIP 

 
Section 1.  Members.  The Corporation shall have no members.  Any action which would otherwise 
require approval by a majority of all the members or approval by the members shall require only 
approval of the Board.  All rights which would otherwise vest in the members shall vest in the 
Board. 
 
Section 2.  Associates.  Nothing in this Article IV shall be construed as limiting the right to the 
Corporation to refer to persons associated with it as “members” even though such persons are not 
members, and no such reference shall constitute anyone a member, within the meaning of Section 
5056 of the California Nonprofit Corporation Law.  The Corporation may confer by amendment of 
its articles or of these bylaws some or all of the rights of a member, as set forth in the California 
Nonprofit Corporation Law, upon any person or persons who do not have the right to vote for the 
election of directors or on a disposition of substantially all of the assets of the Corporation or on a 
merger or on a dissolution or on changes to the Corporation’s articles or bylaws, but no such person 
shall be a member within the meaning of said Section 5056. 
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ARTICLE V 
DIRECTORS 

 
Section 1.  Powers.  Subject to limitations of the articles and these bylaws, the activities and affairs 
of the Corporation shall be conducted and all corporate powers shall be exercised by or under the 
direction of the Board.  The Board may delegate the management of the activities of the 
Corporation to any person or persons, a management company, or committees, however composed, 
provided that the activities and affairs of the Corporation shall be managed and all corporate powers 
shall be exercised under the ultimate direction of the Board.  Without prejudice to such general 
powers, but subject to the same limitations, it is hereby expressly declared that the Board shall have 
the following powers in addition to the other powers enumerated in these bylaws or statute: 
 
 (a) To select and remove all the other Officers, agents, and employees of the 
Corporation, prescribe powers and duties for them as may not be inconsistent with law, the articles, 
or these bylaws, fix their compensation, and require from them security for faithful service. 
 
 (b) To conduct, manage, and control the affairs and activities of the Corporation and to 
make such rules and regulations therefor not inconsistent with law, the articles, or these bylaws, as 
they deem best. 
 
 (c) To adopt, make, and use a corporate seal and to alter the form of such seal from time 
to time as they deem best. 
 
 (d) To borrow money and incur indebtedness for the purpose of the Corporation, and to 
cause to be executed and delivered therefor, in the corporate name, promissory notes, bonds, 
debentures, deeds of trust, mortgages, pledges, hypothecations, or other evidences of debt and 
securities. 
 

(e)  To adopt, amend and repeal the bylaws of the Corporation. 
 

(f) To carry on a business at a profit and apply any profit that results  
from the business activity to any activity in which it may lawfully engage as a tax exempt 
corporation.  No part of such profits shall inure to the benefit of any of its Directors, Officers, 
trustees, members, or to individuals. 
 

(g) To raise funds. 
 
 (h) To undertake all other activities appropriate to implement the purpose of the 
Corporation, stated above in Article II. 
 
Section 2.  Number of Directors.  The Board may consist of up to fifteen (15) Directors.  The initial 
Board shall consist of twelve (12) Directors appointed in the following manner:  (i) three (3) 
Directors shall be appointed by AT&T California (“AT&T”), of whom no more than one (1) may be 
an AT&T employee; (ii) one (1) Director shall be appointed by Verizon Communications 
(“Verizon”); (iii) four (4) Directors shall be appointed by the California Public Utilities 
Commission (the “Commission”); and (iii) four (4) additional Directors shall be appointed jointly 
by those Directors appointed by AT&T, Verizon and the Commission.  The Directors shall be 
elected and removed as provided in Sections 3, 4, and 5 of this Article V. 
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Section 3.  Selection and Term of Office.  Unless earlier removed as provided hereunder, each 
Director shall hold office for three (3) years and until a successor has been appointed, provided that: 
(a) no Director shall serve for more than six (6) terms not to exceed eighteen (18) total years, and  
(b) the terms of the initial Directors shall be staggered, such that the terms of four (4) directors shall 
expire each year in the following manner:  four (4) Directors shall hold office for one (1) year, four 
(4) Directors shall hold office for two  (2) years, and four (4) Directors shall hold office for three (3) 
years, with the Board of Directors determining the process for staggering the terms of initial 
Directors and indicating in board meeting minutes the terms for each Director.  Upon the expiration 
of the term of any Director, the Board shall appoint his or her successor by a vote of not less than a 
majority of the remaining Directors.  When increasing the allowed number of Directors, the Board 
shall designate the initial term of office to maintain approximately the same number of Directors 
whose terms expire in any given year. 
 
Section 4.  Vacancies.  Subject to the provisions of Section 5226 of the California Nonprofit Public 
Benefit Corporation Law, any Director may resign effective upon giving written notice to either the 
Secretary or the Board, unless the notice specified a later time for the effectiveness of such 
resignation.  If the resignation is effective at a future time, a successor may be selected before such 
time, to take office when the resignation becomes effective. 
 
Vacancies in the Board shall be filled by majority vote of the remaining Directors.  Each Director so 
selected shall hold office, unless otherwise removed pursuant to Section 5 of this Article V, until the 
expiration of the term of the replaced Director and until a successor has been selected and qualified. 
 
A vacancy or vacancies in the Board shall be deemed to exist in case of the death, resignation, or 
removal of any Director or if the authorized number of Directors is increased. 
 
The Board may declare vacant the office of a Director who has been declared of unsound mind by a 
final order of court, or convicted of a felony, or found by a final order of judgment of any court to 
have breached any duty arising under Article 3 of the California Nonprofit Public Benefit 
Corporation Law.  No reduction of the authorized number of Directors shall have the effect of 
removing any Director before that Director’s term of office expires. 
 
Section 5.  Removal.  Any Director may be removed, with or without cause, by the vote of not less 
than seven (7) Directors.  In such a case, the Board shall appoint a successor. 
 
Section 6.  Place of Meetings.  Meetings of the Board may be held at any place within or outside the 
State of California that has been designated from time to time by resolution of the Board.  In the 
absence of such designation, regular meetings shall be held at the principle executive office of the 
Corporation. 
 
Section 7.  Annual Meetings.  The Board shall hold an annual meeting for the purpose of 
organization, selection of Directors and Officers and the transaction of other business. 
 
Section 8.  Other Regular Meetings.  Other regular meetings of the Board shall be held on such 
dates and at such times as may be fixed by the Board. 
 
Section 9.  Special Meetings.  Special meetings of the Board for any purpose or purposes may be 
called at any time by the President or the Chairman of the Board or any three (3) Directors acting 
together.  Special meetings of the Board shall be held upon four (4) days’ notice by first-class mail 
or 48 hours’ notice given personally or by telephone, including a voice messaging system or other 
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system of technology designed to record and communicate messages, telegraph, facsimile, 
electronic mail, or other electronic means.  Any such notice shall be addressed or delivered to each 
Director at such Director’s address as it is shown upon the records of the Corporation by the 
Director for purposes of notice or, if such address is not shown on such records or is not readily 
ascertainable, at the place in which the meetings of the Directors are regularly held. 
 
Notice by mail shall be deemed to have been given at the time a written notice is deposited in the 
United States mails, postage prepaid.  Any other written notice shall be deemed to have been given 
at the time it is personally delivered to the recipient or it is delivered to a common carrier for 
transmission, or actually transmitted by the person giving the notice by electronic means, to the 
recipient.  Oral notice shall be deemed to have been given at the time it is communicated, in person 
or by telephone or wireless, to the recipient or to a person at the office of the recipient who the 
person giving the notice has reason to believe will promptly communicate it to the receiver. 
 
Section 10.  Quorum.  A majority of the elected number of Directors shall constitute a quorum for 
the transaction of business, except to adjourn as provided in Section 13 of this Article V.  Every act 
or decision done or made by a majority of the Directors present at a meeting duly held at which a 
quorum is present shall be regarded as the act of the Board, unless a greater number is required by 
law or by the articles, except as provided in the next sentence.  A meeting at which a quorum is 
initially present may continue to transact business, notwithstanding the withdrawal of Directors, if 
any action taken place is approved by at least a majority of the required quorum for that meeting. 
 
Section 11.  Participation in Meetings by Conference Telephone.  Members of the Board may 
participate in a meeting through use of conference telephone or similar communications equipment, 
so long as all members participating in such meeting can hear one another. 
 
Section 12.  Waiver of Notice.  Notice of a meeting need not be given to any Director who signs a 
waiver of notice or a written consent to holding the meeting or an approval of the minutes thereof, 
whether before or after the meeting, or who attends the meeting, without protesting, prior thereto or 
at its commencement, the lack of notice to such Director.  All such waivers, consents, and approvals 
shall be filed with the corporate records or made a part of the minutes of the meeting.  
 
Section 13.  Adjournment.  A majority of the Directors present, whether or not constituting a 
quorum, may adjourn any meeting to another time and place.  If the meeting is adjourned for less 
than 24 hours, notice of the time and place of holding an adjourned meeting need not be given to 
absent Directors if the time and place is fixed at the meeting adjourned.  If the meeting is adjourned 
for more than 24 hours, notice of any adjournment to another time or place shall be given prior to 
the time of the adjourned meeting to the Directors who were not present at the time of the 
adjournment.  
 
Section 14.  Action Without Meeting.  Any action required or permitted to be taken by the Board 
may be taken without a meeting, if all members of the Board, individually or collectively, consent 
in writing to that action; provided, however, that the consent of any Director who has a material 
financial interest in a transaction to which the Corporation is a party and who is an “interested 
Director” as defined in Section 5233 of the California Corporations Code shall not be required for 
approval of that transaction.  Such action by written consent shall have the same force and effect as 
a unanimous vote of the Board.  Such written consent or consents shall be filed with the minutes of 
the proceedings of the Board. 
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Section 15.  Rights of Inspection.  Every Director shall have the absolute right at any reasonable 
time to inspect and copy all books, records, and documents of every kind and to inspect the physical 
properties of the Corporation of which such person is a Director. 
 
Section 16.  Fees and Compensation.  Directors may be reimbursed for reasonable expenses actually 
incurred in performance of the director’s duties as per policies and stipulations adopted by the 
Board.  Directors also may receive compensation for their services as members of the Board 
pursuant to policies and stipulations adopted by the Board.  It is intended that reimbursement for 
reasonable expenses and other compensation will enable a diversity of individuals with varying 
income levels to serve on the Board.  No Director who is a public employee with responsibilities 
related to broadband deployment and/or adoption may receive compensation.   
 
Section 17.  Interested Party Transactions.  Directors shall not participate in any discussion, 
consideration or vote on any funding request from any organization or entity requesting funding or 
seeking to transact business with the Corporation if the Director (an “Interested Party Director”) is a 
member, director, officer, shareholder, partner, affiliate, employee, consultant, agent or volunteer in 
such organization or entity (an “Affiliated Entity”).  Further, no Interested Party Director shall 
execute any contract or instrument between the Corporation and any such Affiliated Entity. 
 

ARTICLE VI 
ADVISORY COMMITTEES 

 
Section 1.  Committees of the Board.  The Board may appoint one or more committees, each 
consisting of two (2) or more Directors and no persons who are not Directors, and delegate to such 
committees any of the authority of the Board except with respect to: 
  
 (a) the taking of any final action on matters which, under the Nonprofit Corporation 
Law of California, also requires members’ approval or approval of a majority of all the members; 

(b) the filling of vacancies on the Board or in any committee; 
(c) the amendment or repeal of bylaws or adoption of new bylaws; 

 (d) the amendment or repeal of any resolution of the Board which by its express terms is 
not so amendable or repealable; 
 (e) the appointment of any other committees of the Board or the members of these 
committees; 
 (f) the expenditure of corporate funds to support a nominee for Director after there are 
more people nominated for Director than can be elected; or 

(g) the approval of any self-dealing transaction, as such transactions are defined in 
Section 5233(a) of the California Nonprofit Public Benefit Corporation Law. 
 
Any such committee must be created, and the members thereof appointed, by resolution adopted by 
a majority of the authorized number of Directors then in office, provided a quorum is present, and 
any such committee may be designated by such name as the Board shall specify.  The Board may 
appoint, in the same manner, alternate members of any committee who may replace any absent 
member at any meeting of the committee.  The Board shall have the power to prescribe the manner 
in which proceedings of any such committee shall be conducted.  In the absence of any such 
prescription, such committee shall have the power to prescribe the manner in which its proceedings 
be conducted.  Unless the Board or such committee shall otherwise provide, the regular and special 
meetings and other actions of any such committee shall be governed by the provisions of Article V 
applicable to meetings and actions of the Board.  Minutes shall be kept of each meeting of each 
committee. 
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There shall be three (3) standing Committees of the Board:  (1) Executive Committee consisting of 
the Officers of the Corporation and other Directors appointed by the Board; (2) Audit Committee 
consisting of non-Officers elected by the Board; and (3) Nominating Committee consisting of non-
Officers elected by the Board. 
 
Section 2.  Advisory Committees.  Other committees may be appointed from time to time by the 
Board.  These committees’ membership may consist of both Directors and non-Directors or non-
Directors only.  Advisory committees have no legal authority to act for the Corporation but shall 
report their findings and recommendations to the Board. 
 
Section 3.  Fees and Compensation.  Directors may be reimbursed for reasonable expenses actually 
incurred in performance of the Director’s duties as members of Committees as per policies and 
stipulations adopted by the Board.   Directors also may receive compensation for their services as 
members of the Board pursuant to policies and stipulations adopted by the Board.   
 

ARTICLE VII 
OFFICERS 

 
Section 1.  Officers.  The Officers of the Corporation shall be a Secretary, Treasurer, and President 
and Chief Executive Officer.  The Corporation may also have other Officers as may be elected by 
the Board in accordance with the provisions of Section 3 of this Article VII. 
 
Section 2.  Election.  The Secretary, Treasurer and other Officers of the Corporation shall be elected 
by the Board from among the Directors and shall serve for two (2) year terms at the pleasure of the 
Board, subject to the rights, if any, of an officer under any contract of employment.  The President 
and Chief Executive Officer shall be employed by the Board of Directors subject to the conditions 
of employment. 
 
Section 3.  Subordinate Officers.  The Board may appoint any other Officers that the business of the 
Corporation may require, each of whom shall have the title, hold office for the period, have the 
authority, and perform the duties specified in the bylaws or determined from time to time by the 
Board.   
 
Section 4.  Removal and Resignation.  Any Officer may be removed, with or without cause, by the 
Board at any time.  Any such removal shall be without prejudice to the rights, if any, of the officer 
under any contract of employment of the Officer.  Any Officer may resign at any time by giving 
written notice to the Corporation.  Any resignation shall take effect at the date of the receipt of that 
notice or at any later time specified in that notice; and, unless otherwise specified in that notice, the 
acceptance of the resignation shall not be necessary to make it effective.  Any resignation is without 
prejudice to the rights, if any, of the Corporation under any contract to which the Officer is a party. 
 
Section 5.  Vacancies.  A vacancy in any office because of death, resignation, removal, 
disqualification, or any other cause shall be filled only in the manner prescribed in these bylaws for 
regular election or appointment to that office, provided that such vacancies shall be filled as they 
occur and not on an annual basis. 
 
Section 6.  Chairman of the Board.  A Chairman may be elected by the Board and shall preside at 
meetings of the Board and exercise and perform such other powers and duties as may be from time 
to time assigned to him or her by the Board or prescribed by the bylaws.  The Board may designate 
an Officer or other Director to preside at meetings.  
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Section 7.  Vice Chairman of the Board.  If a Vice Chairman is elected, in the absence in the 
Chairman of the Board, the Vice Chairman shall preside at all Board meetings, and exercise and 
perform such other powers and duties as may be from time to time assigned to him or her by the 
Board or prescribed by the bylaws. 
 
Section 8.  President and Chief Executive Officer.  Subject to the supervisory power as the Board 
may give to the Chairman of Board, if any, and subject to control of the Board, the President and 
Chief Executive Officer shall be the general manager of the Corporation and shall supervise, direct 
and control the Corporation’s activities, affairs, and employees.  The President and CEO shall have 
such other powers and duties as the Board or the bylaws may prescribe. 
 
Section 9.  Secretary.  The Secretary shall attend to the following: 
 
 (a) Book of minutes.  The Secretary shall keep or cause to be kept, at the principal 
executive office or such other place as the Board may direct, a book of minutes of all meetings and 
actions of directors, and committees of directors, with the time and place of holding, whether 
regular or special, and, if special, how authorized, the notice given, the names of those present at 
such meetings and the proceedings of such meetings. 
 
 (b) Notices, seal and other duties.  The Secretary shall give, or cause to be given, notice 
of all meetings of the Board required by the bylaws to be given.  The Secretary shall keep the seal 
of the Corporation in safe custody.  The Secretary shall have such others powers and perform such 
other duties as may be prescribed by the Board or the bylaws. 
 
Section 10.  Treasurer.  The Treasurer shall attend to the following: 
 
 (a) Books of account.  The Treasurer shall keep and maintain, or cause to be kept and 
maintained, adequate and correct books and records of accounts of the properties and business 
transactions of the Corporation, including accounts in its assets, liabilities, receipts, disbursements, 
gain, losses, capital, retained earnings, and other matters customarily included in financial 
statements.  The books of account shall be open to inspection by any director at all reasonable 
times.  
 
 (b) Deposit and disbursement of money and valuables.  The Treasurer shall oversee the 
deposit of all money and other valuables in the name and to the credit of the Corporation with such 
depositories as may be designated by the Board; shall oversee disbursement of the funds of the 
Corporation as may be ordered by the Board; shall render to the Directors, whenever they request it, 
an account of all transactions as Treasurer and of the financial condition of the Corporation; and 
shall have such other powers and perform such other duties as may be prescribed by the Board or 
the bylaws. 
 
Section 11.  Compensation.  Officers may receive reimbursement for expenses, as may be fixed or 
determined by the Board.  The Treasurer may be compensated for financial oversight and 
management responsibilities and duties as assigned by the Board pursuant to policies and 
stipulations adopted by the Board.  
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ARTICLE VIII 
RECORDS AND REPORTS 

 
Section 1.  Corporate Records.  The Corporation shall keep: 
 

(a) Adequate and correct books and records of accounts; 
 

(b) Written minutes of the proceedings of its Board and committees of the Board; and 
 
 (c) The original or a copy of the articles of incorporation and bylaws, as amended, to 
date.  
 
Section 2.  Annual Reports. 
 
 (a) Financial statements shall be prepared as soon as reasonably practicable after the 
close of the fiscal year.  The financial statements shall contain in appropriate detail the following: 
 
  (1) The assets and liabilities, including trust funds, of this Corporation as of the 
end of the fiscal year; 
 
  (2) The principal changes in assets and liabilities, including trust funds, during 
the fiscal year; 
    
  (3) The revenue of receipts of this Corporation, both unrestricted and restricted 
to particular purposes, for the fiscal year; 
 
  (4) The expenses or disbursements of this Corporation, for both general and 
restricted purposes during the fiscal year; 
 
  (5) Any transaction during the previous fiscal year to which this Corporation or a 
subsidiary was a party and in which any Directors or Officers of the Corporation or subsidiary had 
or has a direct or indirect material financial interest.  The report must disclose the names of the 
interested persons involved in such transaction, stating such person’s relationship to the 
Corporation, the nature of such person’s interest in the transaction and, where practicable, the 
amount of such interest; and 
 
  (6) The amount and circumstances of any indemnification or advances paid 
during the fiscal year to any Officer or Director of the Corporation. 
 
 (b) Such financial statements shall be accompanied by any report thereon of independent 
accountants, or, if there is no such report, the certificate of an authorized Officer of the Corporation 
that such statements were prepared without audit from the books and records of the Corporation. 
  
 (c) To the extent required by law, a report including the financial statements prescribed 
above shall be furnished annually to all Directors of the Corporation. 
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ARTICLE IX 
OTHER PROVISIONS 

 
Section 1.  Endorsement of Documents:  Contracts.  Subject to the provisions of applicable law, any 
note, mortgage, evidence of indebtedness, contract, conveyance, or other instrument in writing and 
any assignment of endorsement thereof executed or entered into between the Corporation and any 
other person, when signed by the President and Chief Executive Officer, or such other Officer as is 
delegated such authority by the Board, shall be valid and binding on the Corporation in the absence 
of actual knowledge on the part of the other person that the signing officers had no authority to 
execute the same.  Any such instruments may be signed by any other person or persons and in such 
manner as from time to time shall be determined by the Board, and, unless so authorized by the 
Board, no Officer, agent, or employee shall have any power or authority to bind the Corporation by 
any contract or engagement or to pledge its credit or to render it liable for any purpose or amount.  
The Corporation is under no obligation to enter into contracts for goods and services with any 
individual or for-profit entity that may have created or sponsored it. 
 
Section 2.  Representation of Shares of Other Corporations.  The President and Chief Executive 
Officer or any other Officer or Officers authorized by the Board are each authorized to vote, 
represent, and exercise on behalf of the Corporation all rights incident to any and all shares of any 
other corporation or corporations standing in the name of the Corporation.  The authority herein 
granted may be exercised either by any such Officer in person or by any other person authorized to 
do so by proxy or power of attorney duly executed by said Officer. 
 
Section 3.  Construction and Definitions.  Unless the context otherwise requires, the general 
provisions, rules of construction, and definitions contained in the General Provisions of the 
California Nonprofit Corporation Law and in the California Nonprofit Public Benefit Corporation 
Law shall govern the construction of these bylaws. 
 
Section 4.  Amendments.  These bylaws may be amended or repealed by the vote of two-thirds (2/3) 
of the Board. 
 
Section 5.  Fiscal Year.  The fiscal year of this Corporation shall be determined by resolution of the 
Board. 
 
Section 6.  Corporate Seal.  This Corporation may have a seal which shall be specified by resolution 
of the Board. 
 

ARTICLE X 
INDEMNIFICATION 

 
Section 1.  Right of Indemnity.  To the fullest extent permitted by law, the Corporation shall 
indemnify its Directors, Officers, employees, and other persons described in Section 5238(a) of the 
California Corporations Code, including persons formerly occupying any such position, against all 
expenses, judgments, fines, settlements and other amounts actually and reasonably incurred by them 
in connection with any “proceeding” as that term is used in that Section, and including any action 
by or in the right of the Corporation, by reason of the fact that the person is or was a person 
described in that Section.  “Expenses,” as used in this bylaw, shall have the same meaning as in 
Section 5238(a) of the California Corporations Code. 
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Section 2.  Approval of Indemnity.  On written request to the Board by any person seeking 
indemnification under Section 5238(b) or Section 5238(c) of the California Corporations Code, the 
Board shall promptly determine under Section 5238(c) of the California Corporations Code whether 
the applicable standard of conduct set forth in Section 5238(b) or Section 5238(c) has been met and, 
if so, the Board shall authorize indemnification.  If the Board cannot authorize indemnification 
because the number of Directors who are parties to the proceeding with respect to which 
indemnification is sought prevents the formation of a quorum of Directors who are not parties to 
that proceeding, the court in which such proceeding is or was pending upon application made by the 
Corporation or the agent or the attorney or other person rendering services in connection with the 
defense, whether or not such application by the agent, attorney, or other person is opposed by the 
Corporation, shall determine under Section 5238(c) of the California Corporations Code whether 
the applicable standard of conduct set forth in Section 5238(b) or Section 5238(c) has been met and, 
if so, the court shall authorize indemnification. 
 
Section 3.  Advancement of Expenses.  To the fullest extent permitted by law and except as 
otherwise determined by the Board in a specific instance, expense incurred by a person seeking 
indemnification under Sections 1 and 2 of this Article X in defending any proceeding covered by 
those sections shall be advanced by the Corporation before final disposition of the proceeding.  
 
Section 4.  Insurance.  The Corporation shall have the right to purchase and maintain insurance to 
the full extent permitted by law on behalf of its Officers, Directors, employees, and other agents, 
against any liability asserted or incurred by any Officer, Director, employee, or agent in such 
capacity or arising out of the Officer’s, Director’s, employee’s, or agent’s status as such. 
 

ARTICLE XI 
DEDICATION OF ASSETS 

 
The property of this Corporation is irrevocably dedicated to charitable and public purposes and no 
part of the net earnings or assets of this Corporation shall inure to the benefit of (or be distributable 
to) any Director or Officer of this Corporation or other private person, except that this Corporation 
shall be authorized and empowered to pay reasonable compensation for services rendered and to 
make payments and distributions in furtherance of its charitable and public purposes. 
 
 
Amended by the Board of Directors on May 15, 2007 
Amended by the Board of Directors on March 13, 2009 and ratified on June 24, 2009. 
Amended by the Board of Directors on June 1, 2011 and ratified on December 2, 2011. 
Amended by the Board of Directors on December 6, 2013. 
Amended by the Board of Directors effective June 30, 2015. 
Amended by the Board of Directors on November 1, 2017. 
 
 
_________________________________________ 
Name 
Secretary_________________________________ 
Title 
February 13, 2018__________________________    
Date 
 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


